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EሺWTPሻ ൌ PiBi∑ ൌ 162.8ሺyuanሻ

EሺNWTPሻ ൌ PiBi∑ ൌ 224.3ሺyuanሻ

lnሺWTPሻ ൌ X'β ൅ u

ሾ0, σ2ሿ

Prሺ'Yes'ሻ ൌ PrሺWTP ൒ TLሻ ൌ 1 െ GWTPሺTLሻ

ሾTL, TUሿ
GWTPሺTUሻ െ GWTPሺTSLሻ

TL
TU

ሾTL, TUሿ

lnሺLሻ ൌ lnሾGWTPሺTUiሻ െ GWTPሺTLiሻሿ∑
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LogሾProbሺYesሻ/Probሺ1 െ Yesሻሿ

ൌ ሾB0 ൅ B1ሺageሻ ൅ B2ሺsexሻ ൅ B3ሺeducationሻ ൅
B4ሺincomeሻ ൅ B5ሺprofessionሻ ൅ B6ሺfamiliarሻሿ
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